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EFFQFQIH DPPQFBUPO CFUXFFO $ BCBEB
BCE +BQBO WP BEESFTT HRCBVD BWACHFT
BT SGADUFE D U F $ BOBEBO *CEP 1BDID
ASBFHZ BCE +BQBOT / BUPCBMAFDVSIZ
ASBFHZ BT XFN BT VBSPVT CIBUFEM
DLBUWET P TECHU FO CPNBCPRUPO ) F
DATFE CZ FYQFTIOH |IPQF UBU
VQWSLFT XM CPOOVF WP @ETFS
JCPVBUVE TPMUPOT P HRCBMQSPCVN T
USVH FTFBEI C[PNNVODBUWPO BCE
FEVDBUPO

YBWE . PSJIPO  $BOBEBO 9FQUZ
. DJIFS PG 'PFHO "@H BXE (
41 FSB ®WRXFE VQ UF " NCBTTBEPST
$NBIT CZ P&SIH B  $BOBEBO
QFSQFOUWF ) F CPWFE UBUBWPVHI UF
FOPOPND XFH U PG(  DPVOSFT | BT
EFOMDFE  UFZ TUW $BD N QPSBOU
BHFCEB TFWICH QPX FSPO HRCBMITVFT

"O NQPSBOU FYBNQW XBT $BOBEBT
Q®QPTBMWP [EBF B ( FCEFS &RVBMZ
" EWIPS $ PVCDIVBT | PTU PGU F (
NFFUCH X1 |1BT OPX CFCPNF B
QFNBOFQUGBYS ) F BUWP QPIOFE PWU
WBUUF ( DBO QBZ B CH CPPEIBUPO
PV EVSOH UNFT PGDSIFT XID | BT
CFFO DSLDBMD $TQPCEXH WP U F XBSD
6LBLF )F FYQFTIFE IPQF UWBU
VQVESLFT X MOPOSCVF WP UF ( CZ
EFOJZIH MCOH SN JITVFT BCE HB Q
UF BHFCEB [CPNNVOIBUH FBIZ XU
| PTUDPVOLSFT WP T BOF UF QSPSUFT PG
GWS NFFUCHT BCE |FMQOH WP
[PNQFOBF ®S UF MOL PG B (
TFOSWBSBU CZ DCPNNVQIBUCH  (
QSPSLFT BCE VBVFT QBSDVBSZ WP
CPVOSFT DU F HRCBMIPVU
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Sl F TFCOPCE TFTTPO PGUF TZAN QPTIWN
®DVIFE PO LFZ JTVFT D ( HW?CBM
HPVFSOBCDF - PVIT 1BV + 4UF®O %vVQ3
%JUCHVIN FE  1PETIPS PG 1PNMUIDBM
&OPCPN Z BUU F 6 QWSJ1Z PG P3O BCE
®N FSTAFSN %B-DPSPGU F $ FOF ®S
UF 4WEZ PG( MCBVHBQBO 0O BBHE UF
TFTTIPO 51 F QBOFMIU XFF 4BPTI J & PF
%B-DPS ( NMCBV) FBW 4UWBUFHZ Y%INTPO
. ¥ PG' PFHO " @GBH ( PWSONFQU
PG +BQBO . BCEB 40 $FVS $IBB
$SMNBF BCE &ONBPONFOBM 1PMY
#BVMBSBO 40 PPM PG 1VCND 1PMY
SFO ABM 6 Q¥SJdZ PG . VOO BCE
YBWE 8 FNMI 6QWWSJZ 3FTFBIY $1 BB
6QNFJIZ PG 8 BFIRP BCE #B T
40 PPM PG "OFSBUPCBM " @H 51 F
QBCFMIUO EJDVTTFE JITVFT TV BT UF
HWCBM IFBW BRI JIFDYVS DO UF
B&FINBU PG$0 7*% DMN B D BCHF
PMY DO MHHU PGUF FO-S1Z TFDVSIZ
O BWACHFT C8-BUFE CZ U F XBSJO 6 LBIF
BCE UF GWYVS PGU F XP3 PSEFS BYRCH
XU QPUFOBM®ETI QPIOT TV BT 5BXBO
BCE UF 4PVU $1| IB4FB

51 F UJE TFTIPO ®DVIFE PO JOCPVBLPO
FEVCBUPO BCE |VNBO [BQUBM BT
NQPSBCUQSPSIFT®SUF (BT XFMBTB
NBRSBFB DX| I VOWFSLFT DBON BLF
BO N QPSBOU CPASCVUPO 51 F TFTTPO
XBT DBBE CZ 3F ,XNB " THNBWU
1PETIPS BU 6 QUWFSIZ PG 5PPOP BCE
%BDPS QLB ®S &EVIBUPO 1PMY
BCE *OCPVBUPO BU UF $FO% ®S UF
AJWEZ PG ( MCBM+BQBO 5| F QBOFMIUT
XFF , F1P ) PCEB ®NFS$&0 PGUF
. VNMIBFEM  COFTWNFOU  ( VBROFF
" HFCLY BCE " EK/CDULSPG TIPS $ PMN CB
4D PPMPGIOFSOBUPCBVBCE 1VOND" @BE

. PVIIB #NNQP " TIIBQU 1PGTIPS
. VOL 40 PPMPG( MCBVI' BH  1VC\D
1PNIZ BCE &MBCFU #VOLCFS " TTIUBOU
1PETIPS 0 OBSP *OTUVF PGAWEFT D
&EVIBUPO 6QWFSIZ PGS5PPOP 5IF
QBOFMIU [PVESE WPQDI TVO | PX
FEVOBUPO [BO TVQQPS) EWFSIZ BCE
JOMTPODU F XPSQBIOF TCBMH VQ U F
PV PG ( VOWSILFT WP PWIPNF
FEVDBUPO D BWOHFT 1D U F HRCBMIPVU
BCE | PX WP SFTBCMI U F MHLNB B PG
(  DPVOSFT WP TOFBL PVU PO HNRCBM
JTVFT
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5| F TFOPCE LFZOPW PGUF TZN QPTWN
XBT EFNWFFE CZ 3PO %BQFM UF
1$TEFQU PG +PI OT ) PQLIOT 6 QVWFSJIZ
%BXIH PO | Jr CPPL 8 | BU6 QUWFSLFT
0 XF 9%FNPDBIY %BQFM FNQ BTJFE
UF ¥ VOQVWSILFT QBz D TVTBIIH
EFNPD®BUD CPINT EVSLH B QFSPE PG
HWCBM EFNPDBUD CBOLTNEDH ) F
PCTFS/¥E U BUBVUPDSBU TPN FUN FT N PS
$BEM SFLPHQIF UF NQPIBOF PG
VOWFSIFT DUCH UF FYQUNIPO PG
$ FOBM&VSPQFBO 6 QUWFSIZ CZ 71WPS
0SEO D ) VOHBY ) F PCTFS¥E UBU
CPU NCFRMVEFN PDBDFT BCE VQVFILFT
QBLCF B QNN PO G-FEPN PGTQFFD
BCE U PVHI U WPMSBCOF @S EJITFQU BCE
UF G-F @@X PGB\ BUPO BCE EFBT
) F B3VFE UBU VQWILFT T PV
$®OVT UFB BUWFOLPO PO FEVIBUCH
TWEFOT D UF VBWFT WBYVFT BCE
Q MTPQ IBM ®GVCEBUPOT PG NCFRM
EFN PCBLY. BCE QF-TFOFE TPNF PGUF
JLBW¥T | F | BT NQWN FOFE BU+PI OT
) PQLIOT D TVQQPSJPGU FTF PCHEDUVFT

5IF ®VSJ TFTTPO PG UF TZNQPTWN
®DVIFE PO | PX FYWSBM BOPS
FOHBHF BOE JOMFCDF UF (  BHFCEB
X BO FZF WP FWMVBUCH UF W PGUF
6 " MBCCF BT B NFD BQJIN U SPVHI
X1 D VQVWESLFTCBO Tl BQF U F CPVSF PG
GY/F QPNIYN BLITH

51 F TFTIPO XBT O BBE CZ ( XFO #VSPXT
"TOWBOU  7IF 1FTEFQU  *OFSCBUPCBM
&OHBHFN FOU  *N QBDU 6 QU¥FSIZ PGEPOP

BCE JXODMEFE UF ®NRXIH QBOFMIU

$1 ITPQ FS 4BCET %BDPS 8 NPO $FOFS
$BOBEB *OTUMF " UVLP . XB $P $IBB
8  +BQBO +BO$I IIPQ F . BID
%BDPS OUVF PG 1FBOF  BCE
YFVEMQONFQU 6QWSI $UF E"[VS
6/ &%$0 $IBB 1FBOF BCE %FVFNAQN FOU
UPVH -BX +PCBUBO' SFE 4FQPS" EWIPS
X1 #FOOFW +POFT --1 BCE UF " MISH U
AWPCFCSEHF ( $VQ +PTFQ 8 PCH 3P[ BCE
3B ) BEFSJ1PETIPS PGOCPVBUPO . VAL
A0 PPMPG( MCBM' GBH  1VCND1PMIY 7.IF

1FTEFQU *OFSBUPCBM 6QWSIZ PG
5P$OP BCE . PPI B 5TVDYB 7JF

1FTEFQU ®S ( MCBM &OHBHFNFQU |, FP
6QWSIZ 5IF TFTIPO GBYFE B N/¥M
EFCBF PO WQDI VO BT )PX [BO
VQVWFSIUFT DPOSCVIF WP BEES-TTIOH HIRCBM
D BWACHFT U SPVHI N VNMIBUF BVHPVFSOBCODF

) PX DBBOUF 6  CFCPNF B NPF JOMFOBM
QBZFSDUF ( QPIFIT ( J¥O U F TOFDID
QSPSLFT BCE QPTTCMFT ®S | PX DBO
VOVFSLFT CPOSCVF  +PF 8 POH DPCOVMEFE
UF TZNQPTWN XM B TWNBZ PG IJ
PCTFS/BUPOT BCE BOBHFCEB ®SU F GY/F

"PMAXIOH UF TANQPTWN  6QWSIZ PG
5PPAP 1FTEFQU. FSD ( FSMAS UBVWWE WP
SPLZP BCE QFTFOFE UF 6 SPLZP
4UWBUN FOU PO 1FBCF BCE 4FDVSIZ WP 1SNF
. AWS, J1 EB' W.P FCCPVSBHICH QPMLCBM
WBEFS WP MWIBHF U F QPXFS PGFEVEBUPO
BCE $TFBIN O UF HWCBM NJTPO W
BEVBCOF QFBCF BCE TFDVSIZ 51 F $FOE ®S
UF 4WEZ PG ( MCBM +BQBO UBAT UF
QBDIBAT CPIPTO BCE  BVEFOOF
NFNCFS UBU NBEF UJ FWQU B HSBU
TVEOFTT
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QUDWYH | RU( GXFDAWRQ 3RIA
DG, QRYIMRQ

8 F B EFNHI UFE WP CSCH ZPV U F BUWFTUCFXT BCE BO FVWWNFOT GPN U F *QLBWY ®&S
&EVEBUPO 1PMY. BCE "*CCPVBUPO *&1* - BYCO FE D +VM X BHFOFPVTHIBEPN 51 F
[ FXWO' PVCEBUPO *&1* J DPN N JWFE WP ESACH FEVEBUPO F®IN 1O +BQBO BCE CFZPCE
U $PVH FWEFCDF CBTFE QPMY. DLBUWYFT X HWARCBMN QBDU

*&14T N JITPOJT WP BLCFMBUF

3FTFBE) POFEVEBUPO SN
6 CEFSWBCEXH U F ¥ PGFEVEBUPO 1O TVIWBIOBCY | VN BO EFVWWHRON FOU FRVAZ BCE
JOVMTPO HRCBNA
CAFMWDYBM FYD BCHF WP BEVBCOF JOOPVBU/YF  TPMUPOT WP DPOFN QPBY. QPMIY
O BWACHFT X1 B QB.DVBSEDVT PO+BQBO

*Ul BT CFFO BO FYDFQUPCBMBEUZFBS PGPOFSBUPOT ®S*&1* 8 F BF- U SNRE WP Tl B TPN F
[ H MNH UGN UJrZFBS

8 * (YHOMBDGLQ XS VR WKH + LLRKIP D &RQ HIHQFH

*81* OP TQPOIPFE BCE | PTFE UF (6 &VFOUBUU F 6 QUFSIZ PGSPPOP BRCH XU U F
TVQQPSJPG6 QWFSIZ PG5PSPOPHT $ FOF ®SU F 4WEZ PG( MCBVWBQBOBCE ( 3FTFBSI
(PVQ UFB6QIWSIZ " NBCDF BCE U F 6 QUWFSIIZ PGEPSP AP TBO*OTUNF
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8 F PSBQ] FE B @BCFMPO FEVEBUPO XI I JOVMEFE 1$GETIPS, F1P ) PCEB GPN $PMN CB
6 Q/FFIZ 40 PPMPGOFFSOBUPCBVBCE 1VCWD " GBBH QFWPVIM $&0 PGUF 8 P& #BCL T
. VMBUFBMONFTUIN FQU ( VBBOFF " HFCZ . (" 1PGETIPS. PVTIB #ANQP " TIIBCU
1PETIPSBUUF . VAL 40 PPMBCE 1$GETIPS&MBCFU #VOLCFS $BOBEB 3FTFBR) $1 BB
) HI FS&EVIBUPO GS4VTUBICBCY ( MCBW/ARVFNQN FQU 51 Jr DV OBWFE 106 PGS 1§ TEFQU
. FSD( FSHSQFTFOUHUF6  5PLZP 4WBBUFN FQUWP 1SN F . IS, Ji1 EB

3DWASDURQ 1Q * GREDO,GHDV ,QMIXWA RU DQJ HG DV D WIDVADOSDWAHUKLS EHVE HHQ
876 2,6( DQGWHO XQN6FKRRO

0" QGMY%S , XN B | BE U F QAWHF PGTFSAICH BT U F $ 1 BWRCHF &YQFSJUBCE +VEHF ®SU F
( MCBMEFBT *OTUVF ( * B HWCBVWEVLBUPO FTFB3Y QPHBN &SI H O PPMIWEFOT
51 JF FWWQUXBT PSBQIFE CZ UF . VAL 40 PPMI PTUFE BU654 BCE TVQQPSFE CZ GD/NE
BCE TWEFQUN FOPS GPN 0 4&

P SGP HOMMRQRI 67($0 DQG' HMJIQ7KIQNQJ 3WRIWP VIQ. \RDQJIRWKL 2 NQIZ D

8 F THOFE B NFNPSBCEVN PGVCEFSWBCEIH X1 U F #PBE PG&EVIBUPO D, ZPUBCHPT J
BCE 4, : -BCP .D 8 F BVCD FE PVSU $F ZFBSQBSCFST Y WP CSIH CFX QFEBHPHIBM
BQQSPBO FTW U F $JZ PG ZPWBCHP 8 F BEN ITFFE U F GSUI VN BO DFOS-E 458" .
DVSSD/MN ®SN.EEM BCE | HI TD PPMIWEFOT DU F ' BWI 8 F X WCF N QWN FOUOCH
U F TFODPCE XPS.T PQ DU F TN N FSPG

( WVREQKP HOARI WH ,( 3, $GYDRU &RP P WMH

8 F FTWBBCMI FE UF *&1* " EWIPE $PNNJWFF 51 J° $PNNJWF CPOTIIT PGY%BJIVLF , BO
+BQBO . P 5BLBPLB +BQBO BCE 3PTFNBZ &VBOT $BCBEB 8 F EJDVTIFE QFPHBN N IH
BCE TWBUWFHZ &SU F VQOPN JOH BCBEFN D ZFBS

(3, V) UMW HEIQDU

51 F *QLBUY ®'S&EVIBUPO 1PN BCE *0CPVBUPO TVEDFTTGNE | PTUFE JT JOBVHVSBVPOMDF

QBOFMFVWQU Tl FEETH NHI U PO POHPIH JOLBUWFT BCE JOCPVBUPOT 1O FEVIBUPO U BU
FNQPXFSZPVU T 1D +BQBO 51 F QB BMIUT XFF %S ( BZ . VLBJ %B-DPSPGU F 4BOBPE

1PHSBN PO *OFSBUPCBVECE $ SPTT $ VVBVEEVIBUPO BUU F ' $FN BO 4QPHNOTUWAF BS
*OUFSOBUPCBMAWEFT BU 4BBOPE 6 QWFSIZ %S , BVBLI *XBCVO J " TIBAU 1PETIPS

6 QUFSIZ PG5PLZP ( SBEVBUYF 40 PPMPG&EVIBUPO %S , F1P 0 LBXB 1GTIPS PG, FP

6 QUFSIZ ( BEVBF 4D PPMPG. FEB %FTHO %B-DPS PG3FTFBE *OTUVF ®S %HI1BV
. FEB BCE $POFQU , FP 6QUFSIZ BCE . S , FON B ) BNB 7IF . BZPS $JZ PG
, ZPUBCHPT J , ZPWP 1SGDY/S +BQB O
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51 F XFCIBSFYQ®SE UFNFT TV BT HRCBVFEVEBUPO F&IN T HWCBM ICH FEVDBUPO BU
UFS.BY BCE TFDPCEBY. MMVFNMT BCE U F NACBM BUPO PGHW®CBMFEVEBUPO F@& ST

([ VMQUYH UHVHDUK WDIQQ) Rl XQGHU UDGXDWWA DQG J DGXDWA WXGHQV DAWKH 8 QLYHIMW
Rl 7RIROR

8 F B QPVE WP Tl BS UBUE1* TVQQPST STFBSI FBUFE WP FEVIBUPO F®N  DVNIVBLICH
QS TPDBMFCEFCDFT FN QBU Z D MBSQCH BCE BDUWE WBSOCH 8 F | BYWF | B-E NPF U BO
HBEVBF TWEFQT BCE  VCEFSHBEVBF TWEFOT GPN UF 6 QUWFSIIZ PG5PPAP WP
TVQQPSJ PVS STFBT) BHFCEB 8 F BF USNEE WP BOCPVODE UBU XP VOEFHEBEVBF
TWEFOT " NAPO :IBP BCE . PIBNFE %BIV XFF UF $DRFAT PGUF QFTUHPVT
6 QUFSIZ PGSPPOP &YDFWACDF " XBE @GN U F ' BOVNZ PG’ ST BCE 4DFCOFT $-CPHQJ IH
W F.JB PMUWBCEOH BOBEFN.D BO FVEN FOT BCE U FB FTFBE  TVQQPSJPO U F FEVEBUPO
FEN QKU

- PPLICH Bl FBE XF B3 FYDIFE WP BOCPVCADF PVSVQEPN JOH QVCND FVWFQOT TD FEVIAE S’ B
5| FTF JOMEF UF 4ZNQPTWN PO ( FCEFS BCE 45& &EVIBUPO XI IO XIMWICF
TVQQPIFE CZ U F $POIVIBYF ( FOFB MMG+HBQBO O 5PFAP *O 4FQUFN CFS XF XIMWCF
| PTUCH B TENXBS PO 3F®INT D 5FBO FS1PMDFT GBWSCH 1PGETTPS " LI 4BLVN B GPN
, FP 6 Q/NFSIZ BCE 1PGETIPS. PWPLP " LB GP°N ' MSEB 4B 6 Q/FSJZ " EEJIPCBNM D
| PVYWEN CFS XF XJWCP PFBAIF UF &CHFCEFSCH 4VECFTT O 45& $POESCOF DO
CPMBCPBUPO XU 6QFSIZ PG #SUN $PMNCB BCE 6 PG5 3PUINBO 40 PPM PG
. BOBHFN FQU 8 F | PQF U BUN BAZ PGZPV X WCF BCW WP IO PVSFVWQOT 1O



5 H GIPARQV | LRP
2 XU$ | LADWAV

0 [FKDHO DGH
" RQH@

1PETIPS&N FSW/T

PG 1PNUDBM 4 DJ-ODF

BOE %S %BWE $I1V

1PETIPS&N FSW/T PG" TIB 1BDIGD 4WEJFT
6 OWFSTAZ PG5PSPOWP

7DDI0 RWH: IGH® $ ERXW0 RQH 1O

-D 80

. PCFZ | BT CFFO X PVFO JOUP BWBTQFDLT PG
| VN BONIE ®SU PVIBOET PGZFBS *UJT PCF
PGUF XP3&T PMFTU TPDBMIOWAPOT
4TCF " STPUR Q WTPQ FS PG VBSPVT
QFSVBTPOT | BYF QPCEFSE 1T N FBOIH
FU NPCFZ $NBDT B WPQD PG EFFQ
QFSOWYIZ B N BUFSPGVOFCETH EJTQVUF

8 | BUFYBDU Jr N PCFZ

'PS CPOUD QIBM QFPQW
NFBOCH JI COPU FTQFDBME N ZTWFSPVT
2 VFZ QFPQW BCE ZPV XMIHFU B RVIL
$QM i. POFZ : PV EPOULCPX ZFU : PV
OFFE JUBCE U F NPS U F CFUFSw

NPOFZT
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SIFZ TPNFUNFT BEE TPNFUXH MF
i) B ZPV TFFO U F QSOF PGFHHT U FTF
EBZT %P ZPV LCPX | PX NVDO JUJCPTU WP
FAUUPSCVZBIPVIF DUJ DZ . POFZ
NBLFTU F XP3#& HP VCE QP ETTPSW

4FFN T D¥BS

. PCFZ JT OFFEFE ®STVSAWMBM1FPQW OFFE
NPCFZ ®S ®PE B Q@IF WP M¥ BCE
NBFSBM TVQQPS) ®S BW UF VBSFE
CFOFTTIAFT $RVEE ®SB TBE | FBUZ
BCE EFCFQU NGi " MT TPNF TVS¥ZT
JEIBF UBUQFPQW T LOPXMEHF PGI PX
UF NPOFBBYZ BCE @BCODBMXPIET XPIT
SN BOT QPPS




. POFZ JT B G/CEBN FOBMFRVEN FQU BS
| VN BO CPPQFRUPO 8 U PVUU F CFSBOZ
PGNPCFZ U F GAYS ®SBWX MCF DRVEZ
BCE QS°CBCM QS-LBSPVT *CCPN QFUFOUPS
N JIT FVPVT N BCBHFN FOU PG N POFZ [BO
WBE WP @BCDBM DT JO®BUPO  BOE

EFQS-TTIPO

4BCEBE BOBEFND NPCOFZ WM J0
THAIBOM VCEFS UF  JOFNRDYBM
KSTEDJPO PG NBONWEBN FDPGPN DT
8 I 1T FFAFE WPPNI PGBCBMIII N PCFZ Jr
EFQFE BT BOAUXH UBU OBO QFSPN
U §F FOPCPN D G/CDUPOT

O BCTWBDU PNT U T PV TFS¥ BT B
CFVUBW FEWN PGWRVE FYO BCHF VQUPG
N FBIV&N FQUBCE BOCPVQAUJ BCE B TWPS PG
VBYF 1FPQW [CBO VIF JW CVZ BCE TFN
@GN FBO PU FS DBO TBW BCE VIF UNBUFS

BCE 0BO TFS¥ BT BO F&FQU DPNNPO
NFBIVE8CM XBZ W LFFQ WBOL PG
FOPCPND Q FCPNFCB FTOFDBNE QSDFT

7TFE PE&O NPCFZ J VIFE WP RVBOJZ B
CBUPOT QHS-TT BCE TWBWF PGX FNICFIOH

51 F VUMBSBO WX BEET PU FS N QPSBOU
QPOFIFT 5P XPI XFMN PCFZ Tl PVt CF
EWICWM O3 BOHFBCYM XA PUFES
NPQFT  QPSBCW EVEBCW XEFM
BODFQUBCYM BCE MNJFE O TVQOM 51 F
WBCNZ PG B TUBCM NPCOFBE TZTUFN
X1 JIOVMEF D UFIF EHIBMEBZT B
QPNEBUPOPCIX PN TNPCOFZ FRVE-T
HPWFSON FOBMAHIIN BLY. BCE TVQQPJ
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BQRFPQSBYF MXT BCE F&DWF QVCND
QPM¥Y

OT™VO WD QBMFNT U F EFB PGN PCFZ

QBBEHNT PG FOPCPNDT BT B | VNBO
TOFCCF

&OPCPN DI' &N BIOT QF-FN JOFQU 1O QVCND
QPMY. EFCBUFT BCPVUN PCFZ TPNEJFE CZ
BITVWQUPOT BCPW | VWNBO 3BUPCBMZ
TVIBIOFE CZ RVBOUIBUPO WO QRVFT PG
FOPGPN FLEDT BCE TVQOPSFFE CZ CPN QVUFS
TOFCCF  TWBJILDT  BCE NBUFNBUDT
6 OF-N JWCH BCE WO QDBVEBWHVF J BMP
B ESQWSPGVCEFSUBCEIH

#VUEPVCO $NBD ) PX QPTIXM J UWP

NBLF WIEBCWM TBFNFOT  BCPW
TPN FU XH U BUI BT CP TQFDID N BUFSBVPS

T BQF

&OPCPN DT b CPU QVEF TDFCCF 51 FS JT
QWOZ PGEFCBYF JXIDNMEIH PO NBUWFS PG
NPCFZ 1ETIPS O VOWSIFT BCE

TPN FUN FT QG TTPCBMIQFDBMIU EFBMDH
EBM XM NPG-Z |BW BONBWE

TPNFUNFT | FBUFE EJDVTTPO BCPVU | PX

CFTU WP VCEFSUWBCE OBUPCBMBCE XP3#

N PCFUBS BCE @OBCOBMIZTUFN T

6 COFSBOWFT | BW CFFO SIJIFE BCPWJ
| VN BO EFDIIPOT ) PX $BTPCBCM JT U WP
BTTVN F U BUDD N BS.FUFYD BCHFT EFDIIPOT
B~ N BEF CZ BVWPCPN PVT TFNBIOWFS-TUFE




BCE BUPCBM DBYWMBUWPS X1J VOWN JFE
XBAT BCE BODFTT W CPNQWW BCE
VFIBCY JOFP3N BUPO

" TVCEFNM PGCH BAPSBMFCPCPN DT XU

I TDFOUIBM TPQ JULBWE TWEZ PG
CPHQLPO BCE QIO PMHZ  VODPVWS
CH BWPEBM WCEFCDFT DO JIEWNEVBM
EFDIIPONBLIH CFZPCE BTTW FE VUNMIZ

N BYN JOH BUPCBMZ 51 F TVCEFNM BIFT
TFSPVT EPVCO BCPVU BITVNIH | VNBO
CHI BWPS G-F GP°N FNPUPO DPHOLMWY

CBT D/\W/S BCE TPDBVE-BUPOT

. PCFZTFENT W | BWf CFOPNF TNQMZ i B
NBEFVQ UXHw B O8BUPO PW PG
GPUIH CPOBNFE CZ UF XEF VIF PG
EFCU BCE [BIl [BET NPCM Q PCF
CBIFE NPCFZ WBOIES TFSADFT  ( PPHWA
8 BWAU " QQ¥ 1BZ BCE NPIU $SOFQM
DxQPDVS-CDFT VD Br #JIPD
%HIBM BUPO JT QFS/BTI/¥ O BCHIH | PX
JEJAEVBMI HPVWFSON FOQT BCE CVIOFTIFT
EFBM X NPCFZ BCE QBANFQT
CPSPPXIH BCE MCEIH

1FS BQT N PCFZ JI TN QM B N BUFSPGBL
CFNFGBCE W/TU 51 F NPCOFZ UlBM B HEEB
OGFFET C$PBEFQICH

SIF QFFNIFQU FOPCPND TPDPMHJIU
7IABCB ; FMFS | BT WRIFE FDPCPN.D
TPDPMHIUO PO B ®&VCEBUPCBMDO BWRCHF
W CPBEFO UF TWEZ 51FZ $FOFOM
JTVFE B CBWIWP i BEVBCCF NPCFZ WBMTw
CFZPCE U F FOF-CO FE BTTVN QUPOT
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PGRFWPVT FTQFDBN FDPCPN D X SLUCHT

*0 B OV FMI NPCFZ NIE JT BT TPDBMBT
QPMLDT $NHPO BN M BCE FVWO SNHPVT
NE 5| F AYCDJPOT PG NPCFZ BSIF 1D
DPN QWY TPDBVIQSPCFTIFT . POFZ 1D EBM
VIF T DFHBFE 0P i DFESFSTPOM
S$MUPOT DIWWSM QBODFT  NPSM
DPCOFSOT  MHBM  STHVIBUPO | JJUPSTBM
VBSBUPO $NHPVT NFBOIH BCE QPNLLBM
EJTQVWFTwW TFF . PCFZ 5BMT &YQBIIH
) PX . POFZ 3FBME 8 PST 51 F QPPQPTBRM
BITVNFT TPDFZ BCE FOPCPNZ B@ CPU
TFQBBF TYFFT 51FZ BF NVVBM
DPOTUWAE

*0 +BQBO 4WEFT UF DVSFOUNPCFZ BV
| BT TFFNJOHM CPUDBVHIUPO 51 J7 JT B
QV[[ ¥ BT +BQBO | BT PGFO CFFO EFTCECFE

D VBSPVT VESPOT BT B ®N PGi DVNIIBM
CBQIBMIN w *O HBEVBUF TO PPM* S-CBINBMI
WF BTTHON FO EFTCECIH CVICFTT BCE

PNNFSF BCE | PX +BQBO EPFT CPU @QJ
TBCEBE NPEFMI 4PDFZ BCE DVMI/S-
N BUFS-E THOITBOUM

"T AVHNPWP TVHHFTU UF DPVOE XBT
DPOIEFSE CZ TPNF BT B N PCPD/NVSBM
TPDFZ BCE VOUMSDFOM CPUNBSFE CZ
TFSPVT DVNVSBM EVFSHFCOFT BCE T BR)
DBTT EJUCDUPOT 5107 WFX PG VAIFE
+BQBO JT CP MCHFSBODVBW JLIUFVWSX BT

"QUBQUBMILD TPODBM OPNT  XFF
EJCPVWSE TVO BTi ME UN F FN Q2N FOuwv
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Br XIFO DPNQBOFT QFPWEFE
TFDVSIZ N FBTVET VO BT LFFQICH
FEVCEBQU FHVEBS XPIFS DOIEF UF
PSHBQIIBUPO

TPDB

AWEFT O QPMUIEBMFCPCPNZ - XI FUFS O
BER/CDUPSPQQPTILIPO WP TUBCEBE N PEFNI
FNBD BCVCEBAU 15 WPPP PGFO GBNFE
BFPXM O WEWNT TFU CZ TBCEBE
FOPCGPN DI 3FCBW UF  %oFVWHAQN FOUB
4BUF

" HPPE EFBMDBO CF P&SE O TWEFT PG
+BOBO W i CFXwN PCFZ UBM

" CE MU NPS [BO CF MBIFE JO +BQBO
4WYEFT BCPW UF WQ PG TPDFWZ BCE
CFWX

) PX JrN POFZ CPQUFTUFE 1D+BQBO ) PX T
N PCFZ i FB3\ B3 FEw ®S TQFDID QVSPTFT
CZ JXEMEVBM GNMT BCE FWO
HPVFSON FOU ) BYWE CFNFG GBI BCE 8/TU
D NPCFZ EFFSPSBUFE TIODF U F CPNBQTF
PGU F FOPCPN.DCVCCM ) PX NVO #BOL
PG +BQBO BM BEEFTIFT BO BVEFOF
CFZPCE HPVESON FOUBCE CVTIFTT %PFT
UF OFX NPCFZ BBY XU JT FNQ BT PO
CFNFG BUJ BCE \®/TU FN QEIBW | P 1D
TWEFTPQUF' JOBODF . D&

) PQFGNE +BQBO STFBE XIWFOSD BCE
EFFQFO $BU FSU BO CFX JEFS CPN QBBUVF
N PCFZ BV
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$ SSUIRDFKIQ) WWH ,QGR
3 DALLE DQG WH ( BISKDQW

1O VKH 5RRP

' HDQOD + RUWRQ

4FQPS' FNRX . VAL 40 PPMPE MMCBVI @GBH 1VCND

1PMY

#BIFE POXP3. CZ/ IPNT #PVD BE BCE JO QFOBBUPO
®&SBO VQEPN JOH RIOUBS.DW WP CF QVCMIT FE CZ U F
8 MPO$ FAFS 8 BNl THWPO %$

O * XBT PVUEF U FTJ BEWIFS
®S . VOO BCE 40FCOFT1P  NBIWST
TWEFQU/ IPT #PVO BE PO UF *CEP

1BDID 8 F EFDEFE UBU U XPV CF
VIFGMWP CPN QBS- $BCBEB T *CEP 1BDID
TWBUFHZ X U BUPGHBQBO

+BQOBO PGLPVSF J UF JOLBWS PGUF
*CEP 1B OPCCFQU X1 FOU F BUF 1SNF
. JJFS" CF 41 X P BVMFE PGB i G-F BOE
PQFO *CEP 1BDI@w CBOL D 51 F
"NFSIBOT TPPO RKNQFE PO UF
CBCEXBHPO BWCH X1J PU FS DPVOSFT
BCE WEHIH GPN UF NPTU SOFQU (
NFFUH X| FF VBSPVT WIBEFST BEEFE
DPCCFQUT MLF | TBCMAW BCE | QP TRV Tw
WP U F CPCOFQUPGE G-F BOE PQFQW *CEP
1BDID JT PX @&NM FOFAMFE D
JDUFSOBUPCBVEJTPVSF

8 | BUJF DFFTUCH | PXFVWES 1O

DPNQBSIH +BQBO BCE $BCBEBT *CEP
1BDID 4BUFHFT *14 J UF GDUUBU
+BOBO T TUBUFHZ EPFT CPUFYQMDUE BDVT
PO $IIB *O ® UF +BOBCFTF
EPD/NFQU EPFT CPU NFOJPO $1IB
DIFBE NBLIH BO PCNRVF FG&FCLF CZ
XBOIH iBZ BUFNQU WP VONBUFBMM
DBOHF UF TBWT RW CZ ®IFw
$BOBEB T*14 N BLFT QBS.ID/BSN FOUPO PG
$1 B  PWERBW CPOFZIH B NJNMFE
DPPQFBUVF BCE CPN QFULWMFE WFX PGU F
*CEP 1BDID

" CPU FSVBSBUPO XI 0 DPVE CF TBH WP
S@WDU B EI&ESCF D DIMVBVICPN T
i$BOBEB XM BU  BWI UNFT
VOBQPMHFUDBME EFGCE  PVS CBUPCBM
DFFTWee +BOBO JT CPU FYQMDU PO
CBLPCBMIOFS-TU CVULIT GBUP TBZ U BUL
BVP | BT OBUPOBMOUWFS-TU DN JIE
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0 GU XI M TFOVSIZ DFESTT XPVE
EDBF UBU CPU $BOBEB BCE +BQBO
BROH X1J 4PVU , PFB BMHO XU UF
64" FDPCPND JWFEFQFCEFOF XU
$1 B BWP NFBOT UBUFBO CPVO | BT
WP TUFFSB CPVSF U BUEPFTOUN QIHF PO
UF FOPCPND CFOFQT U EFSWFT GPN
CPU SNUPOT 1T ' PS QPNMLIBVS-BTPOT
$BOBEB T*14 BCE U F TWBUFN FOT VQPO IT
$WBIF BF NVO NPF EBFDU D IT
DSLDIN PG $1 BT $M +BQBO J PG
CFDFTTIZ N PS DEDVN TOFDU

) VN BQIBSBO BCE P&DBM EFVWWFAOQN FQU
BITIJWBCOF 0 %' J BOPUFS FMN FOU 1O
CPU TUBUWHFT BCE B FMVBOU JEIBUPS
PGU F MVFMPGFCHBHFN FQUFBO [CPVO&
JTFFLCH DU F SFHPO +BQBO UF U B

BIHFTUO &$ % EPCPS DPVOE 1O BCTPMUF
UNTBCE UF B3HFTUD " TB ®DVIFT IO
BTIIWBCCF PO " TBO [PVOEFT X

ORI PGIT CIBHFBVO %' PVFEBNW
. FBOXIM UF NBRSZ PG $BCBEBT
CIUFBM %' HPFT W TVC 4B B8O
BCEUF. EEM &BTUDUF N PCFBOF

TFDVAZ | VN BQIBSBO BCE EFVWWNMOQN FQU
BTTIUBCOF

$BCBEB T PV [BQIBMF PO +BQBOT
WBEFST 1 J0 DSBS/ EFVENRQN FOU
CVEHFUH CNIPO 1D QVCND BCE
QSVYBUF  CBQIBM wp ®S
DEBNS/DYS QPKDOT D FTQPOTF WP UF
NBRS EFNBCET GPN FHPCBMQBIOFS
BCE UF THOIZBOU HBQ U BU $NBIT D
@BODIOH WP N FFUU FBCFFET

5|F +BQBOFTF ®DVT PO i RVBMZw
JDEBNS/DYS D MX BOE N.EEM IIPNF
DPVOLSFT O U F $HPO | BT CFFO TFFO BT
B CPVOFSBBODF WP $IIBT HWCBM
DEBNS/OWF DFOTVWF #FNJ BOE  3PBE
‘QLBUF #3* BCE 1T T®CH FHPOBM
JMIFCOF #FZPCE  OSBNSDYSF
EFVEMONFQU  +BQBO  QVSVFT  TP®
DPOCFDUANIZ  HPBWT USVH  UBEF
BHS-FN FOT X1 W P& SIOH FYQFSJUBICH
D TFOVSIZ BCE FCPCPN.D SMFE GMT
BOE BOJPWH HWRDU  TBUNFAT
QBSOFS 1T BCE FOHBHFN FQU
BOCPVODEN FOT X1 QBIOFS CPVOSFT
5| F EXESCCF | FS J7 WBUSBOBEB T *14
TWBFHZ HFOFSMI EPFT OPU DCPOBD
IPNNINFOT P DPCCSF  BOUPOT
$BOBEB T N PTUI BCET PO DLBUVET BS- D
WBEF X UF $1511 UF MVCD JH PGB
$BOBEBO 5BEF ( BFXBZ 1D 4PWU FBIU
" TB B TFSFT PGBSHF TOBVE 5SFBN $ BOBEB
WBEF NJTPOT UF *CEHFCPVT 1FPQWT
&OPCPND BCE G5%EF $PPQFBUPO
" SBOHFNFQU *1&5$" BCE UF TUQT
BLFO WXBE IPDOIH UF  9%HIBM
&DPCPN D 1BSCFST 0 " HSFN FQU %81
X1 4THBQPS / FX ; FBBCE BCE $1 W
"CE UF$ J B MBSF EJIFQBOY D
@BODBMCPN N N FOT CFUXFFO +B Q@T
NPS UBO CNMPO 1D QVCAD BCE
QSVBUF G/CET.DU F *CEP 1BDID FHPOCZ
PO JDEBTS/DYS QPHDT BCF BCE
$BOBEBT HWCBM LBV DTN FOU PG
BY PTU $ CNPO PVES UF OFYU GF
ZFBS
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-FE CZ +BQBO i FOPGPN D TFDVSIFw BCE
I FCPCPN D CPFPOwW BF CPX BN M QBJ
PQJ F *CEP 1BRIDMYIPO +BOBOUWPPL U F
WMBE D VIH 1T ( ¥ BT $IBB WP
JOOMEF MOHVBHF PO FDPCPN D 3 TMFCCF
BCE TFDVAZ BCE PO EF SILIOH BCE
EWFSIIBUPOwBYW PGCPVIF FMWUFE WP
$1 08B

00 WPQ PGIT ( $IBBNBOT X +BQBO
QWBZFE B $W DU F $LFOU2 VBE N FFUCH
BYCH XU *CEB BCE " VILB\B XI D XBT
QT FE GXBE XU 1$TEFQU #EFOT
FBSZ EFQBIYS &N "TB EVF WP
PVESSEIH EPNFTUD QPMLUDBM DPCCFSOT
CEP 1BDIDMPN FE MSHF U FS- BT XFMIPG
DPVSF #EFO TOFBLIH PGUF $HPO D
UFS\ T CFZPCE | GF BCE PQFQw WP U BUPG
i PQQPSYQIZ QSPTQFSIZ BOE TUBCMZw
BCE 0 B $HPO i XI F$ BWIPVOSFT BF
&F GN DPFPOV 51 T SQADT UF (
-FBEFS TWBWFNFOU XI D BWP BEET
i DOMTW¥Fw MLFM BU$ BOBEB T CFI FTU WP
U F N¥OH MIUPG'CEP 1BDID RVBMFT

0VFE8BW UF *CEP 1BDID TWBUWHFT PG
$BOBEB BCE +BQBO FMADUU F PCHDUFT
PG XP MF NIXIEFE WBEF EFQFCEFQU
NEEM OPXFS TWFSOH  CFXXFFO
FOPCPN D DOFEFQFCEFCOF XW  NBHRS
QPXFS BCE B XJNl W D&-BUF PQOPSYQLFT
X PW JILIH FOPCPN D CPFERPO GPN
NBRRPSQPXFS 51 F FMQ BOT DU F $PPN
BF | F&F WP TUBD6oCVU EJFSIIBUPO BCE
EF SL.ICH PV N JHBUF U FBIN QBLU




-DSDQ 7KH + DLEIQJ HUV

&XUMH

3KIAE < /ISR

%B-DFPS $FOF ®SU F 4WEZ PG ACBMBQBO

$ | BBIO+BQBCFTF 1PMLDT BCE ( MCB M@&H

1PETIPS %FQBIN FOUPGLPMUEBMIDFCOF BCE . VAL
40 PPMPE MMCBM GBH 1VCND1PMY

I BU NPWSv JI PGFO BTTPDBWFE X1
QPTIV¥F CPOCPWBUPOT 51 F HU BN WP
FOFSB NBIFUXW TOBW FOPCPNFT PS
O-XPS F&DJ o TVO BT PQFSBUCH
TZIPN T PS DFSOFUTFBIY o OBO CFCFQJ
G°N TVTWBICBCY CPN QFULWYF BEVIBOBHFT
/[ BUPOT UBU EFWNMQ CSFBLU PVHI
N MBS JOCPVBUPOT o GPN U F TUSS/Q WP
TUBY BHEEBGo FORZ B CBUMGNM FEHF
BHBIOTU QPUWOLBM BEVWIBSFT ' HUFWS
BO FVWWN FOJ MLF U F 5B% PG( FO{ BCE
4QN0L B CFMCBUWE BT B NBUWFS PG
CBUPCBMIBLYT BCE QSEF

) PXFWWS CFIH FBM BWP CSCHT
CPOSIABM O BWOHFT 1PMIY. JOCPVBLPO
NLF JOCPVBLPO .0 U F QSVBF TFOWPS JT B
N FTTZ Q¥0DFTT SRVECH FYQFSN FOBUPO
BOE N BOZ EFBE FCET #FX0H FB3M | BT
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NQPSBOU NQMBWPOT ®S |PX XF
VOEFSUBCE BCE BTTFTT QPMIYN BLIH 1D
DPOFN QPRZ +BQBO 51 F DPVAR ®OFT
VOQRVF O BWOHFT UBUN HI UCF CBWE
UF iIBCIHFST DVSFw &WO B
+BOBOFTF  QPMNBLFS BO FW B
NFBIVS PG TVOIDFIT D FTQPCETH WP
CPVEM D BWECHFT UFZ XMW BQQFBS
JOOPN QFUFQUBCE TMX DPN QBFE WP UFB
DFSBUPCBMQFFST *U T NQPSBOU WP
$CPHQIF BCE BOLOPXMEHF  UJT
ENFOLPO XIFO XF  BTFIT
DPQUFN QPR +BQBCFTF QPNIYN BLIH

‘0 B $OFOU BIIW D UF +BOBOFTF
+PVSOBVPGLPMLDBMIDFCLF * BSAVFE U BU
+BQBO JT PGFOB i | BSSIOHFSTWBYF wXI D

FOHBHFT D UF QPMDT PG QBI.ID/NBS
JTVET QSPSWP PU FSCPVOSFT




51 Jr NBLFT +BQBO B DPN QFMCH DPVO
®S MPBY WP TWEZ U P&YS BO
PQQPSYQIZ WP EFVFRQ OFX U FPSFT BOE
DPCEVOUFB3Z $TFBSI  BCPVUJITVFT U BU
X MIFVWFOYBNE FN FSHF FNFX| F$ #FIH
FB3Z BVP | BT N QPSBOU N QUIBUPOT ®S
| PX XF VCEFSUBCE QPNIYN BLIH

51 F CBID EFB PGHQBO BT B GJUN PVFSJT
DFSBOM CPU OFX "@&FS UF . FX
SFTWPEBUPO +BOBO CFCBNF U F BUCPO
8 FTWSD PVOY WP LEVIUEBM F BCE RD
UF BALT PGU F HFBUQPXFS 51 Jr CBNF
X EJUCDU O BWWCOHFT o BNPCH PUFS
W JOHT BEBQUCH 8 FTUFSD JOTUMUPOT BCE

WO CPMRHFT JO B CFX TPDBVBCE DVNVSBM

DPOUFYU HBIDIOH TWBW/T BOE BODFQUB OF 1D
BO JOUFSOBUPCBMIZTUFN EPN JOBFE CZ U F
8 FTU BCE CPO&POICH SOV | FBH FT
BCE XIJF TVQSNBYZ 4NJBM +BQBOT
QPTXBS EFVWMQNFOBM TWBYF BCE
TEVISBVOPNIY PGFE N QPSBOUMTIPOT
®S PU FS DPVASFT TFFLIOH WP FCHIOFFS
BQE FOPCPN DHSXU

+BOBOT FSB PGN JBOW HPXU J CPX B
U IH PGU F QBTU CVUU F CPVOZ T TWBY/T
BT B | BSIHFS $NBOT BT $WVBOU BT
FWS 5 F i MTU EFDBEFw PG UF T
CFCBNF B DS/DBMTPVEF PG MITIPOT BT
QPNIYN BLFST BDSTT U F XP9# CPOSPOFE
EF@BUPCBY @BCDBMOSIFT PGU FB PXO
B&FS
EFN PHERQ D T J&T U BUX W BV TFSPVT
N QUIBUPCOT ®SFLPCPN D HPXU  QUVCAD
@BOOFT BCE UF HWCBM CBBOF PG
QPXFS
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+BQBO JJ BUUF ®&FEQU PG

51 F CPVOZ | BT BNP CFFO DPN QFNFE WP

STQPCE QFBOWVFM WP UF SIF PG$ | IB

PO BODPVQU PGIT HFPHBQ D QYN IZ

BCE TPVEFT PG&EDUPO VD BT FSIPSBM
BCE | WP EJTQVUFT

0 UF ®INFS QFTEFQU PG UF
6 QUWFSIZ PG5PLZP , PNZBNB ) BT J
EFTDSCFE +BQBOBT B, BEBJAFON JOLPLV
BO BEVBOOFE [PVO® D QFPCWN
N BOBHFN FOU 51 J7 MCHVBHF | BT P&FO
CFFO JICPSPBFE DP TVCTFRVFOU
+BOBCFTF QVCMD QPMIYNBLIH . PS
SCFOM WRVSBMU |BYW EFTDSCFE
+BQBO BT B i $PVOE PO UF ' SPQUIDFTw
BCE PCTFS¥ i +BOBQIZBUPON BT PUFS
DPVOSFT CFBUFEN FCCPVOUFS QSPCVIN T
UBU JLBW BQOFBFE VQRVFM
+BOBCFTF  &YBN JOIH +BQBO WPEBZ PE&FO
|FMT VT VCEFSIBCE  WPNPSPX T
D BYWACHFT

) PXFWWS CFIH FB3Z [BO BWP CF B

D/SE ‘O B BSD¥ ) BPGNJ
5BLIBNJ BOE * BSHVFE UBU +BQBOT
STQPOTF WP UF T @BCDBVDSIITT X BT
B&DUFE CZ i GUN PV¥FS EJBEVBOBHF w
5IFF BF B VBSFZ PG QBVICW

FYQBOBLPOT ®SU F OF@&DWE S TQPOTF

W UF DIIT VO BT NBDSFLPCPN.D
QPMY NJNBOBHFNFOU  JOTUMUPCBM
SHELFT BCE TSDYSM QPCHMNT

) PXFVES +BOBCFTF QPNIYNBLFST BWP

TSMHHWE CFOBVIF UFZ DPO®POFE

EF@BUPOBY TUBHOBLIPO U BUDPVE CPUCF

FBTM FTPMEE VT.IOH DPO/FECLIPCBVQPNIY
UPPNI




+BQBOT QPNIY ~ JOCPVBUPOT  MF
RVBOUBWYE FBTIH XFS BEPQWFE POM
B&S B MOH QFSPE PG QPMIY
FYQFSN FOBUPO BCE GNMF *O CPABTU
64 @BMBM BWPSWFT RVILM
N QWIN FOFE U F TBN F N FBIVS-T BUNBSHF
TOBW D FYQMDUZ EBXJOH MTTPOT
&N U F +BOBOFTF FYQFSFCOF

+BQBO CPO®AT B TNJBS i | BSIHFST
DVSFw BDSPTT TFVEFBVEPN BIOT WPEBZ ' PS
FYBN QW +BOBOT EFN PHSBQ .D BOTLPO
WP BHOH TPDFZ ®FT BEPXT
BOBWMHPVT Tl &I FNFX| FF BN POH N BC(Z
| H JOPNF  [CPVOSFT BCE  $1IB
) PXFVWS DPVASFT UBUHSX PM MBS
X2 BYF UF CFCFQJ PG WBSOCH GPN
+BQBOT NJWBLFT TFWOUW¥FM BEPQUCH
TPMUPOT  BCE  JOPVBUPOT  UBU
EFNPOTUBYF TVOCFTT +BOBO EPFT CPU
| BYE UJT MWZ 51 F TS J TNJBS ®S
TPDBMINMVFT U BUBQQFBFE FB3Z J0 +BQBO
o QIBW BUSCVWE P DNSM
EPTZODBTFT BCE QPQVBSIFE X1
Q BIFT MF QBBTIF TOHW | L1PNPS
TPTI PLVLFJ LPEPLVT J LBIPTI VBLV FUD
o X1 D | BYF OPX FN FSHFE BDSPTT B X EF
BOHF PAPVASFT

51 F | BEEXHFST DVSF QFTFOT B NBHRS
DO BWCHF ®S+BQBO CVUIJLCBO BNIP CF B
TPVIF PGPQOPIYQLFT #FIH FB3Z
UTUCH HPPVCE B&S JOOPVBUPO DPOES
FOPCPN D BEVBABHFT 5+BQBOFTF GNT
HFUB | FBE TBBJ O OFX NBIFO XU

HWCB\VE-BO
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) PXFVES +BOBOFTF GNT IBW B
EJTPVBHOH WL FPE PG
i ( BBQBHPTW JOOPVBUPO 0 DVULICH FEHF
+BQBOFTF QFPEVDUT PGFO BMWP FYQBCE
CFZPCE U F EPN FTUD FOPTZTUFN BCE HFU
X JFE PVUPCOF HVRCBVEPN QFUPST CBUD
VQ  +BQBOFTF  ( BBQBHPT  LFIBI
( BBQBHPT DFMIQ POFT XFS ESWFO WP
OFBS FYUODWPO CZ UF 1IPCF BCE
" CEPE EFTQIF B ®S\EBCV | FBE TBS
BCE Q®EVDD MF | H EFQILPO
UWWILPOT F SBEFST BCE *$ [BET | BW
GMRXFE TNJIBS SBHEDPSFT 3FVESTH
UJ UBOL SOPE XWCF DS/DBVIPS+BQBO
WP /3D 1T DVSIF 0P B CNATTICH

51 FF BF TN JBSPQQPIVOLFT D ®FHO
QPMZ +BQBO | BT B MCH B0 FLPE PG
QPNPUH SHPCBM DLBUFT XU B
NXE FOPE PG TVCOFTT 5IF " TBO
WFVFEMMQNFQU #BOL " %¢ BCE "TB

1BDID&CPCPN D$ PPQFBUPO " 18$ [BO
CF DPVOFE BT TVODFTT TWSFT CWUU FF
XFS NBZ CPUBCV GRQT MF UF " TBO
. POFUBZ ' VCE QPQPTBVBCE UF " D PG
'$FEPN BCE 19TQFSZ +BQBCFIF
QPMIYN BLFS™ WBELPCBW QVSVFE RVFU
EQWNBZ BCE  DCPOIFOIVT CVIEIH
CFI XE U F TOFCFT U FSU BO TFFLITH WP
FNQ BT]F U FBCPVOE TWBEFST D
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0 FOFAU ZFBS  BBOFTF  ®FHO
QPMIYN BLICH | BT CFCPN F N PS- EZCBN D
BCE Q¥BDUY o DLBUWYT MF UF ' §&F

BCE 0 QFO *CEP 1BDID 1BICFI1 Y ®S
2 VBAX OEBNB/DYT BCE UF

2 VBESBUFEBM 4FDVSIZ  %BWHVF | BWF

HBIOFE TVCTUBOLBMIOFSBUPCBMTVQQPS)
BCE CVZ D " TOPVOERFT BLETT U F HVRCBM
CFMUEM $PSFQU U FB GFHO QPNDFT
BPVCE CFX FBMFT O UF *CEP 1BDID

+BQBCFTF XLBWY¥T | BWY JOO8-BTIOHM
BUBDWE BWFAUPO 51J7 JF O CP TNBW
N FBTVS- CFCBVTF +BQBO | BT CFFOBUU F

EFEAJ PG FTQPCEIH WP HFPQPNLIDBM
BCE HFPFCPCPND T J&I © UF $FHPO

JOVEXH U F SIF PG| 1B

) PX +BQBO FTQPCET WP UF | BSEOHFST
DVSF X MWIOMFCOF U F DPVOEZ T QPTLPO
XUWID UF U OFAYS JOFSBUPCBM
PEFS 8 MHBOBOFTF GN T PDDVQZ CFOFS
TBHF O COFX BCE EZCBND NBIFUO 8 2
+BQBCFTF QPMIYN BLFS FYFSJ EPN FTUD
BCE JOFSBUPCBM MBEFSIXD DO
CPOEPOCH DPOIFRVFOUBM O BWRCHFT
S5IF TBLFT BF | H CPUPQOY @S +BQBO
CVUBVP ®PSPU FS GNMrXICH DARTFM DU F
CPVOE T ®@PUWQT

51 JF QFCF XBT PSHIOBW QVCMIT FE DU F
SPLZP 3FWFX
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5H GIPMRQVIWRP \WH

. DNHKDWKL 7US

51 F , BLFI BTl J FYD BOHF QPPHEN o TVQQPSFE CZ UF

. D% PG PSFHO" @GBH PGHBQBO BCE GDMBUFE CZ U F

$FO% ®SU F 4WEZ P MCBWBQBOBCE U F " TB 180D
' PVCEBUPO PG $BOBEB  BNT WP CVME CPCOFDUPOT
CFXFFO UF QBSDIBOT BCE JDSBIF UFB
VOEFSUBOEIH PGFBO PUFST DINWST QFPQWT BCE

QPMDT *O' FCS/BZ B WPPBMPG  VOEFSHSBEVBUF BCE

HBEVBF TWEFOT GPN UF 6QWSIZ PG 5PPOP

WBVENRE P +BQBO BT QBIJPGU F , BLFI BTl J 1HEDU P

EFFQFO GFCETJX) CFXFFO $B@EB BCE +BQBO

1BIDOBUH TWEFOT MFE XU +BQBCFTF &N MNFT
EVSOH U FBTWZ BUFCEFE VOWSIZ MOWST NFUXI

| FBET PG XEVI® BCE HPVWSINFOU BCE WIFE S/SM
DPN N VQUFT BCE 8 P9# ) FSIBHF TUFT 7 JJUPVSXECTIF

®SU F &WB-@ADIPOT BCE N P DB\ BUPO

)UIRP YMWQ) WH \KRSSIQ) GMMEW Rl +DUDMN X

R YMWY PDRU WPSBN @H WH 1 DIMDQ
6KIOKRM 7HPS®I HDAK GD SUMHOMG QZ
SRWEIDAV VR GDY DERXWGLIHHOVDSHAW RI
-DCSDQHWVH FXOWWH DQG @HVAWG! 7KH H S KD
ADWG MOHDY DBZHG XV VR GDW) DERXW
WDGMRCDOPXWRP V @\H WD FHUHP RQHV DQG Z DKL
SOSHU PDNQJ ZKIGBI DOR DARWMQI XV [UH WP H
HYHY GD VR H SEUH 7RN R RXWHIHV

. DWH %ROMDQ

3FBE ., BUFIT /WS @ADIPO
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2 XU JIRXS KDG WH SUMGBUH Rl P HHWQ +HU
P SHUDD +LJKCGHW 3UCAHW 7DN\DP DGR DW WH
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51 F $FO% ®SUF 4WEZ PG( MMCBWBQBO XBT FYDIFE WP XFNIPN F TWEFOT GPN 5P1 PLV
6 QNFJIZ BCE , BCEB 6 QWWSJZ &S *CFIBUPCBMAVEFT PO . BRI ®SUF
" DBEFN D %BZ PGU FXB, BLFI BTl JFYD BOHF QHBN ' PSN BQZ TWEFOT JUXBT U FB@EU
UN F BCS”BE BCE TFFICH XI BUBO JOFSBUPCBWQIWFSIZ MPLFE MF 5P BOLCPXMEHF U F
DVSPTIZ TWEFQJ | BE BCPVUU F 6 Q/FSIZ PG5PSPOP U F EBZ TBBIFE XU B HVEFE WPVS
PGUF 4U ( FP3HF BN QVT XI FF 6 PG , BLFI BTl J" MN QJMBE U F HFVQ PGBCPVU

+BQBCFTF TWEFQT WP CPUBCW TQPUT PODBN QVT TV BT 51 F ' J FS3BF #PPL - TBY ) BSJ
) PVIF BCE $ POPCBUPO) Bl

51 F TWEFOT @GN 5Pl PLV 6 QUWESIIZ Q- TFOFE PO U F N QPSBODF PGLIBE LIPCBMHBQBOFTF
D/NVEBMQSBOLDFT VD BT CBMHSBQ! Z BOE PSHBN J BUFS MBEIH B TWFQ CZ TWFQ HV.EF PO
| PX WP BN QPQVIBSPSHBN JEFTHOT ®SU F $ BOBEBO TWEFQT " @FSU F QS TFOBUPOT B
CSBL ®SNOD PODVSFE X| FS +BQBOFTF TWEFOU HPUWP N JOHWE XU $ BOBEBO TWEFOT
BCE BIL WFN RVFTUPOT BCPVUXI BUUJT MF WP TWEZ BUU F 6 QW SIZ PG5PSPOP BCE
NICH JO'$ BOBEB N P HFCFSBWE 51 F MBTUQPSPO PGU F EBZ XBT CBOL BUUF . VCL 4D PPM
PG( MCBM" GBS 1VCAD 1PNIZ X| F$ 1$GTIPS 3F , KNB HBVW B QFTFOBLPO WP
+BQBCFTF TWEFOT BCPVUI FSFYQFSFODF STFBSI J0H HRCBVFEVIBUPO BCE U F QPUFQLBM
CFOFQT PG+BQBO IIPSPPSBUH 45&"' . WBSACH TP TO PPMDVSDYMINT 51 F $FOS ®S
UF 4WEZ PG( NXCBVHBQBO XPVME NLF WP UWBCL U F TWEFQT GPN 5Pl PLV 6 QUFSIZ BCE
, BOEB 6 QW¥S1Z PG*OFSBUPCBVBWEFT BSU FJB FOHBHFE QBI.DIBUPO U $VHI PVUU F

EBZ BCE ®S UF QBIDQBUPO PG TFVWWEBM6 PG ,BLFIBTIJ"NNQI D UF EBZT
QSPHBN N IH
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QSDFTT D X1 UFZ BOWFM
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FYQFSFOOFT D 5PPOP 5l F
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LOPXMIEHF BOE DPOUFN QBUF
IPX UFZ XPWE TIBF UFB
FYD BCHF 80 XU UFB QFFS
VQPOSW/SJTH | PNF

" PNEXIOH UF QFTFOBUPOT B @1 NFQU CSBL FOIVFE
BWrXIH UF TWEFQT WP JOFENIHW BCE FOHBHF D
N FBOCH&M CPONFSBUPOT 51 FZ FOU VIBIUEBN EJDVTTFE
UFB BOBEFND BCE QFSPCBM DFFTU BCE FYO BOHFE
UPWH U PO UF TNMSUFT BCE EXI&FCFT CFXFFO U FB
FTOFDUW CPVOEFT 51 F TWEFOT GPN ) BO PK) HBT J) HI
40 PPM Y1 LIFE B HFOVIOF DVSPTIZ QPTIH OUNFSVT
JRVEFT BCPWJ UF $BCBEBO FEVIBUPO TZTWFN BCE UF
VWCBOU DFIBUPCBMIYEFQULPN N VQIZ BUU F 6 QWFSJIZ PG
SPFARP
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*| BE U F QRAWHF PGFOHBHICH JO TUN VIBLICH
BCE FZF PQFQICH DPOWFSBLUPOT PO +BQBCFTF
TPDFZ BCE 1O HWCBM NQMBUPOT ' $N

VWPUCH QFEF-COFT WP N N HBUPO QPMY. BCE
NIXPSZ TPDBMNPVWNFOT UF DFOFS | BT
QPWEFE B QBUWPIN ®S EVWFIF EJDVITIPOT
U BUI BW CFBEFCGFE N Z QFSQFDUWWF

6 CEFSU F HV.EBCCF PGU F CFOFST EB-DPS
1M : -¥ BCE B@BFE GDMNE 3F
, XNB * | BE UF PQQPSYQIZ P QVSVF NZ
QBTTPO ®S +BQBAT FOPCPN D FMBUPOT X1
"GIB 81 UFB TVQQPS) * DPCEVDFE
STFBT ®S NZ UFTI FYQRSCH UF
FGGDWFCFTT PG +BQBOT ®FHO BE D
VOROLOH ®FHO EFDJ DFTINFOT D
" BOBSB X| FS +BQBCFTF QSVBUF TFDUPS
DWPMEN FOUIT S-NBUVEN NN JFE

0CF PGUF NPTUVBVBCW BTQFDU PGNZ
B@BUPO XU UF DFOFS | BT CFFO UF
D BOOF WP DPOOFDU BCE | FBS EFDU GPN
EJUCHVIN FE TEMEVBW GPN TO PBST WP
|H SOLH HPWSNFQU PGDBW WP
QPMIYN BLFS™ &RVBW N QPSBOUI BT CFFOU F
PQQPSYQIZ P DFRDUXI) GNRX TWEFOT
X1 P T B B CPNN PO JFSTU.D +B8QBO CWU
CSIH EM¥SF EJDIQNDFT BOE QFSQFDUVKET WP
UF BBCV BWPGXI D XFF GTDIBUICH
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, BLFI BT J QSPHDU 51 Jr BOBEFN.D BOE DVNWSBMFYD BCHF BWRXFE NF WP WU +BQBO D
' FCS/BZ EVSOH $BETH XFFL ' $N B | PNFTWBZ D U F QWS TRVF DPVOSZTEF P
FOHBHIOH DPOVWESIBUPOT X HPVFSON FOUPGEDBWT U F QSPHSBN FYQPTFE NF WP BTQFOT PG
+BOBCFTFE TPDFW BOE DVNIVF U BUF X PVNEQHUI BYWF CFFOBCW WP FYQFSFOLF PON Z PXO

* BN QBI.DVIBIZ HBFGMP 1PETIPS1I D : - [DIZ XI PTF QBTIPO BS+BOBOT QPNLDT
BOE QPNDFT WBOT®SN FE N Z TVOFSIBVIDFFTUD +BOBOFTF QPQ DS JDP B QPEVCE
BOBEFN D BCE QG TIPOBMQVSIV.U ) JT LIECFTT BQQSPBO BCMZ BOE VOXBVFSCH TVQQPSJ
TIOF USPVH BT | F DPOIWFQUZ QET UNF WP FOHBHF XU | JT TWEFOT EFTQIF UF
OVN FSPVT S TOPOTCMUFT | F DBSSFT

. Z BRBUPO XU UF $FOF ®SUF 4WEZ PG( MCBVHBQBO | BT CPUPQM FOSD FE NZ
BCBEFN DHVSOFZ CVUI BT BNP T BQFE N Z DBSFSBTQEBUPOT *Ul BT DIQIFE N F WP QVSVF B
QBU EFEIBFE WP GTFSOH BCE TWCHU FQUH +BQBAT | VN BO BCE FOPCPN D WFT XU
" BCE * BN HBUFGMBSU F FYQFSFCOFT Ul BT QSPWEFE NF
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'$PN CFIH B 4WEFQU " @BF ®S USF
ZFBS BOFNQWZFF ®S BCE WP | BW CFFO

NCLZ EJAEVBMIFMDFE P QRS.DIOBF 1D
UF +BQBO $ BOBEB , BLFI BTl J QSPHDU
NZ N FN PSFTPGN Z UN F BCE FYQFSFODFT PG
UF $FO% XMHP BSCFZPCE U F UNF * XBT
QIMWHFE WP IBW TOFQU IFF * GFM
JIDSELM HBFGMWP | BWF XPIFE DRTFM
X1 UF QBTTPCBF 4PQ F #PVSU, MD
U F @O BCE 1PHBN $ PPEIBPSESU F
$FOF XI P XF XF$ MOLZ WP POCPBE 1D
+BOVBY 4PQ F | BT FYFN QUEFE XI BU
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ESBNT
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6QWSIZ PG 5PPAP D CP TIPS EVF WP
1PETIPS -MZ T CPOUOVPVT EFEIBUPO BCE
IBE XPS "EELPCBMI * |BW MBIFE
BN FCEPVIM GPN NZ GNRX " GABUFT PVES U F
ZFBS BCE GFMQPVE P IRPD PVSHIXOH BN QJ
OFXPS. UBUJT S@ADM¥ PGUF EVFSIZ BCE
DFFTT UBUME VT PP UF $FO% D UF GSU
QBLF 8 | BUFVES RPVSFZT * @E NZIFNEBCE NZ
HEBEVBUOH CPWABHVFT PO D UF GAVF * LOPX
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TWEFQU B@&BF QPHBN XBT B GM PG
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CFXT CVUBWP UPVHI I PO 8SHFS TZTUN D
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CZ BN B[ H TQFBLFST PO DVSSF-OUWPQDT JUX BT
CPUPQM B °Z WP | FBSU FJ5PQIPOT CVUBNP
XlJ UF [CPIPS) DFBF JUNBF
FOABPON FQU ®S VOEFSWBCEXH BCE CSLLBM
RVFTUPQIH

" T B +BQBCFTF " N FSDBO TWEFQU.D $ BOBEB
UF OFO% | BT BWAXFE NF WP CSBF B
DPOUFYWYBM VCEFSIBCEXH PG +BQBO 6 4

UFB $MUPOT BCE UF BEELPOBVHSZ £
TOBCF PGEBTOPS . PF UBOBOWUIH UF
DFO% BWRXFE NZ JOUFNADWBMDVSPTLUFT PG
QPMY BCE EFVWMQIH TFOIF PG EBTQPSD
FFOJZ CPMEF BCE CMTIPN '$N UJ
" VHVIU * X WIMFQ 0P B . BIFS PG" ST D
*OFSOBUPCBM 3FBUPOT QPHSN D +PI OT
) PQLDT 6QWSIZ WP WBD NPF BCPW
DFSBUPCBM  QPMYNBLIH  BCE  JT
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